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January 23, 1985

Ms. Kathy L. Ivie
Administrative Assistant
Crater Exploration, Inc.
495 East 4500 South

Salt Lake City, Utah 84107

Dear Ms. Ivie:

RE: Crater Exploration, Partial Bond Release, ACT/019/017,
Grand County, Utah

The Division of 0il, Gas and Mining has determined that Crater
Exploration can reduce thelr bonding liability to $1,900.00. Once
Crater submits bond in this amount to the Pivision, the current

" bond, Irrevocable Letter of Credit No. 193C from First Interstate
Bank in the amount of $9,860.00 can be released to Crater. 7
wWhen bond in the amount of $1,900.00 is accepted and approved as

to form of Surety by the Dlv1510n, the Division shall notify both
the Bank and Crater of the approval for the release of the letter of

credit.
Best regards, :
Dianne R. Nielson
Director
JRH: jvb
cc: S. Linner
R. Harden

P. Grubaugh-Littig
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